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Notice Concerning Borrowing of Funds 

 (Determination of borrowing amount and interest rate) 
 

Takara Leben Real Estate Investment Corporation (the “Investment Corporation”) hereby announces that 
borrowing amount and fixed interest rate described in “Notice Concerning Borrowing of Funds” on August 
15, 2019. are decided as detailed below. 

 
＜Details of the Borrowings (Determination of borrowing amount and interest rate)＞ 

Category1 Lender 

Expected 
Loan Amount 
(millions of 

yen) 

Interest 
Rate4 

Expected 
Drawdown 

Date 

Borrowing 
Method 

Repayment 
Date5 

Repayment 
Method 

Notes 

Long-term 
loans 

 

Loan syndicate with 
Sumitomo Mitsui 
Banking Corporation 
as arranger2 

500 
Base interest3 
+ 0.5000% 

September 3, 
2019 

Borrowing 
based on 
individual 
loan 
agreements 
on August 
30, 2019 

August 31, 
2023 

Lump-sum 
repayment 
at maturity 

Unsecured/ 
unguaranteed 5,500 0.6120% August 31, 

2023 

7,400 0.7158% 

August 30, 
2024 

Total 13,400 － － － － － － 

1. “Long-term” means loans due after one year from the drawdown date. The same applies hereafter. 
2. “Loan syndicate” consists of Sumitomo Mitsui Banking Corporation, Mizuho Bank, Ltd., Shinsei Bank, Limited, 

Sumitomo Mitsui Trust Bank, Limited, Aozora Bank, Limited, THE NISHI-NIPPON CITY BANK,LTD, Resona Bank, 
Limited, The Hiroshima Bank, Ltd, The Iyo Bank, Ltd. and The Kiyo Bank, Ltd. 

3. The base interest rate is the 3-month Japanese Yen TIBOR published by the JBA TIBOR Administration. However, when 
there is no interest rate published corresponding to the period, the base interest rate will be calculated using the method 
stipulated in each loan agreement. In addition, the base rate corresponding to the calculation period of each interest 
payment date is determined two business days prior to the borrowing date for the first time, and then two business days 
before the interest payment date immediately before the interest calculation period. Details on the JBA Japanese Yen 
TIBOR can be confirmed via the administration’s website (http://www.jbatibor.or.jp/). 

4. The first interest payment date shall be the end of November 2019, and subsequent interest payment dates shall be the 
end of February, May, August and November of each year thereafter, and the principal repayment dates. However, if the 
dates do not fall on a business day, payment will be made on the immediately following business day. If the immediately 
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following business day falls in the next calendar month, payment will be made on the preceding business day.  
5. We can make an early repayment of all or part of our borrowings, subject to certain conditions, upon a prior written 

notice to the relevant financial institutions by the repayment date. However, if the repayment dates do not fall on a 
business day, payment will be made on the immediately following business day. If the immediately following business 
day falls in the next calendar month of the repayment date, payment will be made on the preceding business day.  

6.  The fixed amount of borrowing and the fixed interest rate are underlined. 
 
 
The Investment Corporation’s website：https://takara-reit.co.jp  
This notice is the English translation of the Japanese announcement on August 30, 2019. However, no assurance 
or warranties are given for the completeness or accuracy of this English translation.  
 
 
 
 


