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Notice Concerning Disposition of Trust Beneficiary Interests in Domestic Real Estate 
 

Takara Leben Real Estate Investment Corporation (the “Investment Corporation”) announces that Takara PAG 
Real Estate Advisory Ltd. (the “Asset Management Company”), to which the Investment Corporation entrusts 
asset management, decided today regarding the disposition (the “Disposition”) of the following property (the 
“Asset to be Disposed”) as follows. 
 

1． Overview of the Disposition 
(1) Asset name Alpha Space Toritsudai 
(2) Asset Type Trust Beneficiary Interests 
(3) Disposition price (Note1) 652 million yen 
(4) Book value (Note 2) 594 million yen 
(5) Difference of Intended Disposition Price 

and Book value(Note 3) 
57 million yen 

(6) Buyer Undisclosed 
(7) Broker (Note 4) There is mediated. 
(8) Contract Date June 25, 2021 
(9) Disposition Date (Note 5) July 15, 2021 
(10) Settlement method Scheduled to receive the amount equivalent to 5% of the 

estimated transfer price as a deposit on the date of conclusion 
of the sales agreement and the amount equivalent to 95% of 
the estimated transfer price, which is the remaining price on 
the scheduled transfer date 

(Note1)“Disposition price” is the trading value stated in the trust beneficiary right sales contract (hereinafter referred to as 

the “sales contract”) of the asset to be transferred, rounded down to the nearest million yen. The same applies below. 

(Note2) “Book value” is as of February 28, 2021. 

(Note3) This is a reference value calculated as the difference between the disposition price and the book value, and is 

different from the actual gain on disposition. 

(Note4) The broker of this transfer does not fall under the category of interested parties, etc. as defined in the Act on 

Investment Trusts and Investment Corporations (Law 198 of 1955, as amended, hereinafter referred to as the 

“Investment Trust Act”). 

(Note5) "Disposition Date" is the sales execution date stated in the sales contract, but the scheduled transfer date may be 

changed upon agreement with the transferee. 
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2． Reason for Disposition  
The Investment Corporation's basic management policy is to aim to secure stable earnings over the medium 

to long term and steadily grow assets under management. 
The assets to be transferred were located 7 minutes on foot from Tokyu Toyoko Line's "Toritsu-Daigaku" 

Station, and had both good access to the nearest station and high living convenience and living environment. 
The Company has implemented internal growth such as elimination of the rent gap after acquisition as a 
family-type apartment house with high scarcity value within the area. However, considering that there was an 
offer for purchase at the planned transfer price mentioned above from the transferee, the Company considered 
the possibility of future internal growth potential and compared the plan to invest the assets to be transferred 
over the medium to long term. As a result, it was determined that returning the gains to the unitholders and 
reinvesting the balance of the sale proceeds from the transfer into new properties would contribute to 
improving the profitability and stability of the investment corporation's portfolio and maximizing the 
unitholder value of the investment corporation. 

 
 
The Investment Corporation’s website：https://takara-reit.co.jp/ 
This notice is the English translation of the Japanese announcement on June 25, 2021. However, no assurance or 
warranties are given for the completeness or accuracy of this English translation. 


